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	I am pleased to enclose the Notice of the Annual General Meeting (the “Meeting”) of Adriatic Metals Plc (the “Company”) to be held at Ground Floor, Regent House, 65 Rodney Road, Cheltenham GL50 1HX, United Kingdom on Friday, 6 November 2020 at 11.00 a...
	Notes on arrangements for the Meeting appear under “Explanatory Notes” on pages ‎9‎ to 13‎ of the Notice. As a result of the Coronavirus (COVID-19) epidemic, and in line with the restrictions on public gatherings imposed by the UK Government, I must r...
	We will arrange for the legal requirements for the holding of the AGM to be satisfied by the attendance of a Director and the Joint Company Secretary, who will form a quorum and will ensure that the proxy votes of shareholders are recorded. We therefo...
	Notes on the Resolutions before the Meeting appear under “Explanatory Notes” on pages 13 to 27. At this year’s Meeting there are 14 resolutions which shareholders are asked to approve. Resolutions 1 to 11 (inclusive) are proposed as ordinary resolutio...
	The Directors consider that all resolutions to be considered at the Meeting are in the best interests of the Company and its members as a whole. The Directors unanimously recommend that you vote in favour of all the proposed resolutions, as they inten...
	ADRIATIC METALS PLC (Registered in England & Wales with Company No. 10599833)
	NOTICE OF ANNUAL GENERAL MEETING
	21. Sub-paragraph 104.1 of the Articles‎ provides that the aggregate fees payable to non-executive directors of the Company for their services may not exceed AUD$400,000 per ‎annum, or such higher amount as may be approved by ordinary resolution of th...
	22. In addition, ASX Listing Rule 10.17 provides that an entity must not increase the total aggregate amount of directors' fees payable to all of its non-executive directors without the approval of holders of its ordinary securities.
	23. This level was put in place prior to the Company's admission to the official list of ASX in April 2018, and has not been increased.
	24. Resolution 10 is proposed as an ordinary resolution and seeks the approval of Shareholders to increase the total aggregate fixed sum per annum to be paid to the Non-Executive Directors to GBP£400,000 under the Articles, for the purposes of ASX Lis...
	25. The maximum aggregate amount of fees proposed to be paid to the Non-Executive Directors per annum has been determined to cater for the growth in the Company since its admission to the ASX and subsequently the LSE both in valuation and size and sta...
	26. This proposed level of permitted fees does not mean that the Company must pay the entire amount approved as fees in each year, rather the proposed limit is requested to ensure that the Company:
	27. ‎If this Resolution is not passed, the Company will not have the flexibility to increase the ‎total aggregate fixed sum per annum which may be paid to the Non-Executive ‎Directors  beyond the current limit of AUD$400,000 per ‎annum. Although this ...
	28. Pursuant to and in accordance with ASX Listing Rule 10.17, the following information is provided in relation to the proposed increase in the aggregate amount payable to Non-Executive Directors:
	DEFINITIONS
	Schedule 1: Terms and Conditions of Options
	Schedule 2: Terms and Conditions of Share Option Plan
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